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TXHVW¶DQQR�q�SHU�WXWWL�XQ�DQQR�SDUWLFRODUH��FRQ�WDQWH�SUHRFFXSD]LRQL�D�SDUWLUH�GDOOD�VDOXWH�H�
FRQ�WXWWR�TXHOOR�FKH�QH�FRQVHJXH�YLVWR�OD�SDQGHPLD�DQFRU�LQ�DWWR��$QFKH�SHU�OD�QRVWUD�
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GLVSRVL]LRQH�O¶LQWHUR�LPSRUWR�RUD�GREELDPR�FHUFDUH�L�IRQGL�LGRQHL�D�FRPSOHWDUH�TXDQWR�SURJUDPPDWR��&L�
VWLDPR�PXRYHQGR�LQ�TXHVWD�GLUH]LRQH��O¶DLXWR��LO�FRQWULEXWR��XQ�FRQVLJOLR�GD�SDUWH�GL�WXWWL�L�6RFL�q�VLFXUDPHQWH�
EHQ�DFFHWWR�� 

0DOJUDGR�LO�SHULRGR�GL�ORRNGRZQ�LO�&RQVLJOLR�'LUHWWLYR�QRQ�VL�q�
IHUPDWR��QRQ�SRWHQGRFL�LQFRQWUDUH�LQ�SUHVHQ]D�DEELDPR�IDWWR�ULXQLRQL�
XWLOL]]DQGR�OH�WHFQRORJLH�D�QRVWUD�GLVSRVL]LRQH�H�DEELDPR�WHQXWR�GHOOH�
ULXQLRQL�GD�UHPRWR��3HUVRQDOPHQWH�HUR�PROWR�FRQWHQWR�FRVu�L�
&RQVLJOLHUL�QRQ�VL�GLVWUDHYDQR�GXUDQWH�JOL�LQWHUYHQWL�GL�FLDVFXQR�H�
VRSUDWWXWWR�QRQ�FKLDFFKLHUDYDQR�WUD�GL�ORUR��2YYLDPHQWH�VFKHU]R��
VLFXUDPHQWH�q�VWDWR�PROWR�SRVLWLYR�ULWURYDUFL��GRSR�O¶HVWDWH��SHU�OD�
SULPD�YROWD�GL�SHUVRQD�LQ�VHGH�LO����VHWWHPEUH�SHU�OD�ULXQLRQH�GHO�
&RQVLJOLR�LQFHQWUDWD�VXOOR�VYROJLPHQWR�GHL�ODYRUL�LQ�5LIXJLR�DSSHQD�
LQL]LDWL�� 

2UD�YRUUHPPR�LQFRQWUDUYL�WXWWL��DSSHQD�VDUj�SRVVLELOH��SHU�RUD�XQ�DEEUDFFLR�VROR�YLUWXDOH�H�XQ�
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6RQR�DUULYDWR��WLUR�LO�IUHQR�D�PDQR�FRQ�OD�PDFFKLQD�LQ�
VDOLWD��6FHQGR�DO]R�OD�VEDUUD��ULHQWUR 
LQ�DXWR�FRQ�LO�PRWRUH�DFFHVR�H�SDUFKHJJLR�GL�IURQWH�DO�
ULIXJLR��3UHQGR�LO�PD]]R�GL�FKLDYL�H 
DSUR�OH�GXH�VHUUDWXUH�GHOOD�SHVDQWH�SRUWD�LQ�DFFLDLR� 
6RQR�GHQWUR��DUPR�O¶LQWHUUXWWRUH�GHO�JHQHUDOH�H�LO�
QRVWUR�ULIXJLR�ULWRUQD�D�SUHQGHUH�YLWD�FRPH 
RUPDL�VXFFHGH�QHL�ILQH�VHWWLPDQD�GD�WHPSR�
PHPRUDELOH��6LDPR�QRL�FRQVLJOLHUL�FKH�D�WXUQR 
DQGLDPR�DG�DSULUH�SHU�RIIULUH�VHUYL]LR�DJOL�RVSLWL�FKH�
VX�SUHQRWD]LRQH�YHQJRQR�D�SHUQRWWDUH� 
PD�DQFKH�DL�YLVLWDWRUL�FKH�SDVVDQR�SHU�ULVWRUDUVL�R�
ULIRFLOODUVL��LQ�JLRUQDWD��DQFKH�VROR�SHU 
XQD�EHOOD�PDQJLDWD�H�EHYXWD�LQ�FRPSDJQLD�
DSSURILWWDQGR�GHOO¶XVR�GHOOH�FXFLQH� 
/D�GRJDQD�*DHS�SLDFH�H�OR�GLPRVWUD�LO�IDWWR�FKH�TXDVL�
WXWWL�L�ILQH�VHWWLPDQD�FL�VLD�JHQWH� 
*UXSSL��RUDWRUL��VFRXW��PD�DQFKH�IDPLJOLH�FRQ�EDPELQL�
FKLDVVRVL�R�VHPSOLFHPHQWH�DPLFL 
FKH�DUULYDQR�SHU�SDVVDUH�XQ�SDLR�GL�JLRUQL�LQ�
FRPSDJQLD�H�LQ�DOOHJULD�LQ�XQ�OXRJR�SHU�FHUWL 
YHUVL�XQLFR� 
3HU�QRQ�SDUODUH�GHOO¶HVWDWH�GRYH��D�ULFKLHVWD��VL�FHUFD��
FRQ�WDQWR�LPSHJQR�H�YRORQWj�GL 
DOFXQL�DPPLUHYROL�VRFL��GL�WHQHUH�DSHUWD�OD�VWUXWWXUD�
SHU�RIIULUH�LO�PHJOLR�GHOO¶DFFRJOLHQ]D� 
2UDPDL�GD�YDUL�DQQL�LO�QRVWUR�ULIXJLR�q�YLYR�H�YLVVXWR��
FRPH�QRQ�PDL��QHOOD�VXD�VWRULD� 
7DOYROWD�VRQR�GL�WXUQR�LQ�VROLWDULD��FDSLWD«��H�QHO�
VLOHQ]LR�PL�SDUH�GL�VHQWLUOL�L�³SLRQLHUL´�GHO 
*DHS��6RQR�TXHOOL�FKH�GD�XQ�UXGHUH��FRQ�WDQWR�
LPSHJQR�H�GXUR�ODYRUR��JLRUQR�GRSR�JLRUQR� 
VHWWLPDQD�GRSR�VHWWLPDQD��KDQQR�FRVWUXLWR�HG�HUHWWR�
OD�QRVWUD�EHOOD�H�ILHUD�'RJDQD��FRPH 
OD�IHQLFH�FKH�ULVRUJH�GDOOH�FHQHUL� 
/L�VHQWR�DQFRUD��OH�GRQQH�DOOH�FXFLQH��L�EDPELQL�FKH�
VFRUUD]]DQR��JOL�XRPLQL�JLj�VHGXWL�D 
WDYROD�FRQ�OH�ERWWLJOLH�GL�YLQR�JLj�DSHUWH�FKH�LQWRQDQR�
FDQWL�GL�XQD�YROWD��TXHOOL�LQYHFH�FKH 
DUULYDQR�D�WDYROD�DOO¶XOWLPR�SHUFKp�VHPSUH�LQGDIIDUDWL�
D�IDUH�TXDOFRVD�SHU�LO�ULIXJLR� 
(¶�VWDWR�FRVu�SHU�WDQWL�DQQL�TXDQGR�L�VRFL�H�YRORQWHURVL�

ODYRUDWRUL��FRQ�RUJRJOLR�H�JHORVLD� 
FXVWRGLYDQR�H�IUHTXHQWDYDQR�LO�ULIXJLR�FRPH�XQD�
JUDQGH�FDVD�YDFDQ]H�GRYH�WUDVFRUUHUH�LO 
WHPSR�OLEHUR�LQ�FRPSDJQLD�H�DOOHJULD�LQ�XQ�OXRJR�
LQFDQWHYROH�H�WUDQTXLOOR� 
1HO�FRUVR�GHJOL�DQQL�OD�VWUXWWXUD�KD�VXELWR�FRQWLQXL�
PLJOLRUDPHQWL��VHPSUH�IUXWWR�GHO�ODYRUR 
GL�VRFL�H�DUWLJLDQL�FKH�FRQ�SRFKH�ULVRUVH��JUDQGH�
EUDYXUD�H�VRSUDWWXWWR�WDQWD�GLVSRQLELOLWj 
�IRUVH�FRPSOLFH�LO�IDWWR�FKH�HUDQR�DQQL�GRYH�OD�YLWD�HUD�
SL��VHPSOLFH��FRQ�SRFKH�GLVWUD]LRQL� 
VH�QRQ�DSSXQWR�LO�ULIXJLR��KDQQR�WUDVIRUPDWR�OD�
'RJDQD�SRFR�SHU�YROWD�ILQR�DL�JLRUQL�QRVWUL� 
$GHVVR�OH�FRVH�VRQR�FDPELDWH��F¶q�VHPSUH�WDQWR�
ODYRUR�GD�IDUH��PD�ELVRJQD�FKLDPDUH�OH 
LPSUHVH��,O�ULIXJLR�VL�DXWR�JHVWLVFH��PD�q�DFFHVVLELOH�D�
WXWWL�H�LQ�TXHVWR�PRGR�VL�VRVWLHQH 
HFRQRPLFDPHQWH��2UPDL�QRQ�q�SL��OD�³FDVD�IDPLJOLD´�
GL�SRFKL�JHORVL�VRFL�D�FXL�VDUHPR 
VHPSUH�LPPHQVDPHQWH�JUDWL��PD�XQD�VWUXWWXUD�GL�
DFFRJOLHQ]D�H�SURPR]LRQH�VRFLDOH� 
,O�PLR�WXUQR�q�ILQLWR��JOL�RVSLWL�VRQR�DQGDWL��XQ�SR
�GL�
SXOL]LD��VLVWHPR�OH�XOWLPH�FRVH��FKLXGR�LO 
JDV��VWDFFR�O¶LQWHUUXWWRUH�JHQHUDOH��DPPDLQR�OD�
EDQGLHUD��FKLXGR�WXWWR�H�WRUQR�YHUVR�FDVD� 
6RQR�XQ�SR¶�VWDQFR��PD�VRGGLVIDWWR�GHO�PLR�FRQWULEXWR�
DOOD�FDXVD� 
6H�GRSR�����DQQL�OD�'RJDQD�q�DQFRUD�LQ�SLHGL��YLYD�H�
DFFRJOLHQWH�FUHGR�PHULWL�WDQWR�ULJXDUGR�H�ULVSHWWR��PD�
VRSUDWWXWWR�OD�FROODERUD]LRQH�GL�WXWWL�L�VRFL�FKH�QH�
JDUDQWLUj�XQ�IXWXUR�IORULGR�DQFRUD�SHU�DQQL�D�
YHQLUH«��� 
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PLQHUDORJLD�H�
DQWURSRORJLD��SURGXFH�XQ�QRWHYROH�GLDULR�GL�YLDJJLR�
ULFFR�GL�QRWL]LH�GHO�WHUULWRULR� 
���/LPLWHUHPR�OD�QRVWUD�DWWHQ]LRQH�DOOD�VROD�DOWD�9DO�
1XUH��GRYH�XQD�PDWWLQD�GDOOD�SDUURFFKLD�GL�5RFFD��LQ�
FRPSDJQLD�GHO�SDUURFR�H�GHO�&RPPLVVDULR�GHOOH�
)HUULHUH��VDOJRQR�LQ�SL��DOWD�PRQWDJQD��SDVVDQGR�WUD�
OD�5RFFD]]D��UXSH�GL�URFFLD�IHUUXJLQHD��H�LO�5RFFRQH�
GHOO¶2UVR��FRQ�OD�VXD�JURWWD�LQ�FXL��LQ�PRQWDQDUL�
ULIHULVFRQR�HVVHUYL�VWDWD�OD�WDQD�GL�WDOH�IHURFH�EHOYD� 
���$WWUDYHUVR�TXHVWL�GXH�LPSUHVVLRQDQWL�URFFLRQL�
DUULYDQR�DO�/DJR�%LQR��FKH�WURYDQR�FRSHUWR�GL�QLQIHH�
DQFKH�VH�QRQ�WURSSR�ULFFR�GL�DFTXD��FKH�YL�SHUYLHQH�
SL��FRSLRVD�VROR�DOOR�VFLRJOLPHQWR�GHOOH�QHYL� 
���'DO�/DJR�%LQR�LO�JUXSSR�FRO�QRVWUR�FDSLWDQR�VDOH�D�
3UDWRPROOH�H�SRL�DQFRUD�D�3UDWRJUDQGH�GD�FXL�QDVFH�OD�
/DUGDQD��'D�Ou�LQ�VHJXLWR�VFHQGRQR�DOO¶DQILWHDWUR�GHO�
ODJR�³0RQH´��GRPLQDWR�GDOOD�PROH�GHO�PRQWH�0HJQD�
SHU�ULHQWUDUH�OD�VHUD�YHUVR�OD�FKLHVD�GHOOD�5RFFD��GRSR�
FKH�XRPLQL�H�DQLPDOL�VL�VRQR�DEEHYHUDWL�DOOD�YLFLQD�
VRUJHQWH�³OLPSLGD�H�VDQLVVLPD´� 
���1HO�9RFDERODULR�6WRULFR�*HRJUDILFR�GHOO¶LQJHJQHU�
*XJOLHOPR�'HOOD�&HOOD�HGLWR�D�3LDFHQ]D�QHO������VL�
OHJJH�D�SDJLQD�����³VXO�PRQWH�1HUR�KDYYL�XQ�
ODJKHWWR«�DOWUL�GXH�ODJKHWWL�WURYDQVL�D�VXG�GHOOD�YLOOD�GL�
5RFFD��O¶XQR�GHWWR�0RQH�VRWWR�LO�PRQWH�0HJQD��O¶DOWUR�
GHWWR�%LQR�QRQ�OXQJH�GDO�5RFFRQH�GHOO¶2UVR�«´� 
���/D�*XLGD�G¶,WDOLD�GHO�7RXULQJ�&OXE�,WDOLDQR�
QHOO¶HGL]LRQH�GHO������ULIHULVFH�D�SDJLQD����HVVHUYL�DO�
SLHGH�GHO�PRQWH�5DJROD��³GLYHUVL�ODJKHWWL�G¶RULJLQH�
PRUHQLFD«�LO�ODJR�0RR�D�PW�������LO�YLFLQR�ODJR�/XQJR��
LO�VRSUDVWDQWH�ODJR�%LQR�PW�����«�3UDWR�0ROOH�H�3UDWR�
*UDQGH�GXH�EHL�ULSLDQL�HUERVL�DQWLFKL�ODJKL�FROPDWL´� 
���(FFR�RUD�OD�QRVWUD�HVSHULHQ]D�GLUHWWD��QHL�SULPL�DQQL�
VHVVDQWD�L�JHQLWRUL�ILVVDURQR�OD�QRVWUD�UHVLGHQ]D�
GXUDQWH�OD�YDFDQ]H�HVWLYH��GDO�SULPR�OXJOLR�DO�SULPR�
VHWWHPEUH��D�)HUULHUH�LQ�9DOQXUH�SUHVVR�OD�IDPLJOLD�GL�
$QWRQLR�%HUJRQ]L�GHWWR��FRPH�LO�SDGUH��&KLFKu��Ou�
LQL]LDPPR�SHU�SL��GL�TXLQGLFL�DQQL�����OD�QRVWUD�LQWHQVD�
H�YDULD�DWWLYLWj�HVFXUVLRQLVWLFD��SDUWHQGR�GDO�SDHVH��
GRYH�FHVVDYD�D�TXHL�WHPSL�OD�VWUDGD�DVIDOWDWD�� 
���&RQVXOWDYDPR�OH�FDUWLQH�GHOO¶,VWLWXWR�*HRJUDILFR�
0LOLWDUH�H�FKLHGHYDPR�LQGLFD]LRQL�H�OXPL�DO�QRVWUR�

SDGURQH�GL�FDVD�%HUJRQ]L��FKH�FRQRVFHYD�EHQLVVLPR�LO�
WHUULWRULR�LQ�TXDQWR�YHFFKLR�PXODWWLHUH��OXL�KD�VHPSUH�
FKLDPDWR�LO�QRVWUR�ODJR�³0RQ´��FLRq�0RQR��SHU�
GLVWLQJXHUOR�GDO�YLFLQR�ODJR�%LQR��FKH�q�GRSSLR�FRPH�
GXH�RFFKL��6H�QRL�FL�D]]DUGDYDPR�D�GHQRPLQDUOR�ODJR�
³0X´��FRPH�D�YROWH�OR�VHQWLYDPR�FKLDPDUH�GDOOD�JHQWH��
O¶DXWRUHYROH�YHJOLDUGR�VFXRWHYD�OD�WHVWD�H�ULSHWHYD�LO�
VXRQR�QDVDOH�³0RQ´�� 
���5LFRUGR�OD�SULPD�YROWD�OD�VPDJOLDQWH�YLVLRQH�GHO�
GRSSLR�ODJR�SLHQR�GL�QLQIHH�JLDOOR-URVVH��PHQWUH�LO�ODJR�
FKH�DOORUD�QHOOD�QRVWUD�LQFRQVDSHYROH]]D�FKLDPDYDPR�
³0X´�HUD�SRFR�YLVLELOH�QHO�VXR�SXU�EHOO¶DQILWHDWUR�YHUGH��
LQ�TXDQWR�ULFRSHUWR�GL�FDQQXFFH�SDOXVWUL«�/D�FDUWLQD�
PLOLWDUH�LQROWUH�HUD�SRFR�FKLDUD��LQ�TXDQWR�WURSSR�ULFFD�
GL�VHJQL��H�SRUWDYD�XQD�VFULWWD�LQFHUWD�FKH�VL�SRWHYD�
OHJJHUH�FRPH�VLD�0RQ�FKH�0RR« 
���$OOD�OXFH�GL�TXHVWH�WHVWLPRQLDQ]H�FKH���SXU�QRQ�
SUHWHQGHQGRVL�HVDXVWLYH��D�QRVWUR�DYYLVR�PDQLIHVWDQR�
XQ�IRQGR�GL�HVWUHPR�LQWHUHVVH��FRQYLQWL�SRL�FKH�VH�
HVLVWH�XQ�ODJR�GRSSLR�FRPH�LO�%LQR�TXHOOR�DFFDQWR�QRQ�
SXz�HVVHUH�FKH�0RQR�GDWR�FKH�UDSSUHVHQWD�XQ�XQLFR�
EDFLQR��LQYLWLDPR�WXWWL�JOL�HVSHUWL�GHO�VHWWRUH��WRSRJUDIL�
JHRJUDIL�VWRULFL�HG�DQFKH�VHPSOLFL�HVFXUVLRQLVWL��D�
SRUWDU�OXPL�H�WHVWLPRQLDQ]H�D�IDYRUH�GHOOD�QRVWUD�WHVL�
FKH�KD�OR�VFRSR�GL�SURSRUUH�XQD�JLXVWLILFDWD�FRUUH]LRQH�
GHO�WRSRQLPR�VXOOH�FDUWLQH�XIILFLDOL�GHO�WHUULWRULR� 
���,QROWUH�FL�FKLHGLDPR�FRPH�VLD�FRPSDWLELOH�FRQ�OD�
SURQXQFLD�³0X´�OD�JUDILD�³0RR´�ULSRUWDWD�RJJLJLRUQR�
VXOOH�PDSSH� 
���,QILQH��D�SURSRVLWR�GHO�/DJR�/XQJR�FKH�SDUH�VSDULWR�
GDOOH�PDSSH�LQ�TXDQWR�LQWHUUDWR��ROWUH�DOOD�VRSUDFLWDWD�
PHQ]LRQH�FKH�QH�ID�LO�7RXULQJ��QHO�������DEELDPR�GD�
ULODVFLDUH�XQD�WHVWLPRQLDQ]D�GLUHWWD��QRL�TXDWWUR�IUDWHOOL�
7DJOLDIHUUL�GXUDQWH�L�QRVWUL�VRJJLRUQL�HVWLYL�D�)HUULHUH�
YHQLPPR�LQ�SRVVHVVR�GL�XQD�FDUWROLQD�SRVWDOH�FKH�
ULSRUWDYD�OD�IRWRJUDILD�LQ�ELDQFR�H�QHUR�GHO�/DJR�/XQJR�
QHL�SUHVVL�GHO�0RQ�H�GHO�%LQR� 
���&DUWROLQD�FKH�FL�SURSRQLDPR�GL�ULQWUDFFLDUH� 
���$QFRUD�QRWL]LH�VXOO¶DOWD�9DO�1XUH�VFULYH�O¶DYYHQWXURVR�
FDSLWDQR�%RFFLD�LQ�DOWUH��SDJLQH�GHO�VXR�GLDULR-
UHVRFRQWR��³�OD�YDOOH�GHOOD�1XUD�ILQR�D�*URSSDOOR�DOOH�
IRFL�GHOOD�/DYDLDQD�H�GHOOD�/DUGDQD�q�IHUWLOH�DQ]L�FKH�
QR��WXWWR�LO�UHVWDQWH�ILQR�DOOD�VXD�RULJLQH��DQFKH�SHU�OD�
YDOOH�GHOOD�*URQGDQD�q�PROWR�LQFROWR�SHUFKp�WHQXWR�D�
ERVFDJOLD�DG�XVR�GHOOH�IHUULHUH�H�SDUWH�SHU�HVVHUH�
WHUUHQR�LQJUDWLVVLPR«�/H�VRPPLWj�GHOO¶$SSHQQLQR�SHUz�
VRQR�HUERVH�H�QXWURQR�SDUHFFKLH�PDQGULH�GL�EHVWLDPH�
LQ�SDUWLFRODUH�SHFRUH�FKH�YHQJRQR�FRQGRWWH�GDOOD�
SLDQXUD�H�GDOOH�FROOLQH�H�YL�VWDQQR�L�SDVWRUL�ILQR�DO�
WHUPLQDU�G¶DJRVWR��V¶DIILGDQR�GDJOL�DELWDQWL�GHOOD�
SLDQXUD�H�GHOOD�FROOLQD�DJO¶LQGLJHQL�PROWH�PLJOLDLD�GL�
SHFRUH�FKH�VL�IHUPDQR�VLQR�DO�WHUPLQDU�GL�VHWWHPEUH��
LQ�FDPELR�GL�XQ�FHUWR�TXDQWLWDWLYR�GL�IRUPDJJLR�SHU�
RJQL�SHFRUD«�'D�TXHVWH�PDQGULH�SURYLHQH�LO�WDQWR�
ULQRPDWR�IRUPDJJLR�GHOOD�%HWWROD�FKH�SUHQGH�QRPH�GDO�
PHUFDWR�RYH�VL�SRUWD�D�YHQGHUH´�� 
���$QFRUD�GDO�%RFFLD�XQR�VSXQWR�LQWHUHVVDQWH�VXOOH�
GRQQH�GHOOD�YDO�GL�1XUD�H�GHOOD�YDO�G¶$YHWR�FKH�³SXU�
VR]]H�EHQVu�ODERULRVH´�YHQLYDQR�HVSRUWDWH�LQ�FLWWj�D�
3LDFHQ]D�QHOOH�ILODQGH�SHU�OD�SURGX]LRQH�GL�VHWD�H�
IXVWDJQR�H�FKLVVj�D�VYROJHUH�TXDOL�DOWUL�PHVWLHUL�« 
���,O�SDUDGRVVR�SRL�GHL�FDUWRJUDIL�H�WRSRJUDIL�q�TXHOOR�GL�
ULHPSLUH�OH�ORUR�FDUWH�D�WDO�SXQWR�GL�VLPEROL�H�QRPL�H�
OLQHH�FRPXQTXH�GL�XQD�WDOH�TXDQWLWj�GL�VHJQL�JUDILFL�WDOL�
GD�UHQGHUH�OD�OHWWXUD�GHL�ORUR�SURGRWWL�DUGXD�VH�QRQ�GHO�
WXWWR�HQLJPDWLFD��,O�ORUR�HVWUHPLVPR�PDVFKLOLVWLFR�SRL��
FRPH�HIILFDFHPHQWH�KD�IDWWR�ULOHYDUH�3DROR�5XPL]��
FRQVLVWH�QHOO¶DYHU�PDVFKLOL]]DWR�QXPHURVL�WRSRQLPL�
FRPH�L�QRPL�GL�ILXPL�H�WRUUHQWL�FXL�OH�IRQWL�VWRULFKH�H�
SRSRODUL�DWWULEXLVFRQR�LQGLVFXWLELOL�GHQRPLQD]LRQL�
IHPPLQLOL��OD�7UHEELD��OD�1XUD��OD�/DUGDQD��OD�/DYDLDQD��
OD�*URQGDQD«�HFFHWHUD� 

/DJR�%LQR�0DJJLRUH 

/DJR�%LQR�0LQRUH 
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,O�&RQVLJOLR�'LUHWWLYR�ULFRUGD�FKH�LO�*�$�(�3��q�LVFULWWR�DOO¶DOER�
GHOOH�$�3�6���$VVRFLD]LRQH�GL�3URPR]LRQH�6RFLDOH��H�FKH�q�
SRVVLELOH�IDUH�GRQD]LRQL�D�WDOH�DVVRFLD]LRQH��GHWUDHQGR�OD�
VRPPD�GHYROXWD�GDOOD�GLFKLDUD]LRQH�GHL�UHGGLWL��ILQR�DOOD�FLIUD�GL�
GXHPLOD�HXUR�� 

6L�VROOHFLWDQR�L�VRFL��FKH�DQFRUD�QRQ�KDQQR�SURYYHGXWR��DG�HI�
IHWWXDUH�O¶LVFUL]LRQH�SHU�O¶DQQR������ 
5LFRUGLDPR�FKH�GD�DQQL�LO�&RQVLJOLR�'LUHWWLYR�QRQ�KD�DXPHQWDWR�
OD�TXRWD�VRFLDOH��LO�FXL�LPSRUWR�q�GL����HXUR�� 
,O�FRVWR�VHSSXU�PRGHVWR�ULVXOWD�LQGLVSHQVDELOH�SHU�SRWHU�VYROJH�
UH�WXWWH�OH�DWWLYLWj�FKH�LO�VRGDOL]LR�RUJDQL]]D� 

6LWR�*$(3��ZZZ�JDHS�LW 

/¶DQLPD�LQ�VDOLWD�������������������������������������������������������������������������,QWHUYLVWD�DOO¶DXWRUH�GL�³'L�URFFLD�H�GL�JKLDFFLR´ 

KWWS���ZZZ�VXFFHGHRJJL�LW���������OD-PRQWDJQD-GHOODQLPD� 

(QULFR�&DPDQQL��DOSLQLVWD�H�VFULWWRUH��KD�FHUFDWR�GL�FRJOLHUH�LO�VHJUHWR�
GHOO
DQGDUH�LQ�YHWWD���Ê�VROR�OD�SDVVLRQH�WRWDOL]]DQWH�TXHOOD�FKH�SXz�SRUWDUWL�
LQ�DOWR�H�PRWLYDUH�LO�ULVFKLR�DIIURQWDWR���(�FRVu�OD�VILGD�GLYHQWD�XQD�PHWDIRUD�
GL�YLWD 
*LRUQDOLVWD�H�VWRULFR�GHOO¶DOSLQLVPR��(QULFR�&DPDQQL�QHO�OLEUR�'L�URFFLD�H�GL�
JKLDFFLR��/DWHU]D��QDUUD�XQD�VWRULD�GL�PRQWDJQH��VILGH�H�WHQDFLD�QRQ�VROR�
SHU�JOL�DSSDVVLRQDWL��PD�DQFKH��H�VRSUDWWXWWR��SHU�L�SURIDQL��&RQ�SDUROH�H�
LPPDJLQL�IRUWL�GHL�SURWDJRQLVWL�GHOO¶DUUDPSLFDWD�–�GD�XQ�LQHGLWR�3HWUDUFD�
ILQR�D�0HVVQHU��OR�VFDODWRUH�SHU�DQWRQRPDVLD�–�OR�VFULWWRUH�SUHVHQWD�XQ�
PRQGR�FRLQYROJHQWH��GRYH�OD�PRQWDJQD�GLYLHQH�DQFKH�PHWDIRUD�GHOOD�YLWD�H�
OD�YHWWD�QRQ�q�OD�GRJPDWLFD�FLPD�LQQHYDWD��EHQVu�XQ�FRQIURQWR�FRQ�LO�VHQVR�
FKH�VWD�GLHWUR�DOOH�FRVH��FKH�SHU�RJQXQR�q�GLIIHUHQWH�H�SHUVRQDOH��FRVu�FR�
PH�OR�VRQR�L�WUDJXDUGL�GD�UDJJLXQJHUH� 
,����FDSLWROL�GL�'L�URFFLD�H�GL�JKLDFFLR�ULSHUFRUURQR�L����JUDGL�GL�GLIILFROWj�LQ�
DOSLQLVPR�H�DUUDPSLFDWD��DWWUDYHUVR�OH�VILGH�VWRULFKH�GDO�&HUYLQR�DOO¶(LJHU��
ILQR�DOOH�VDOLWH�OLEHUH�VXO�0DUPRODGD��'HO�UHVWR��O¶DOSLQLVPR�KD�DVVXQWR�GLIIH�
UHQWL�VLJQLILFDWL�QHO�WHPSR��*UDGR�]HUR�q�LO�0HGLRHYR��O¶LWHU�UHOLJLRVR��LO�YRWR��

GRYH�O¶XRPR�³YLHQH�SRUWDWR�VXOOD�PRQWDJQD�SHU�DYYLFLQDUOR�D�'LR´��R�SL��VHPSOLFHPHQWH�XQ�JHVWR�SHU�O¶DQLPD��
FRQ�3HWUDUFD�FKH�VYHOD�FRPH�³O¶DOWH]]D�VLD�SRFD�FRVD´�H�FRQWLQR�DVVDL�GL�SL��OD�SHUVRQDOLWj��O¶LVRODPHQWR�H�OD�
SDVVLRQH�FKH�PHWWH�QHOOH�JDPEH�O¶DQVLD�GL�ULFHUFD�H�OD�FRQFUHWL]]D�DWWUDYHUVR�O¶D]LRQH�ILVLFD� 
�$�OXQJR�SRL�q�VWDWR�LO�SUHWHVWR�GHOOD�VFLHQ]D�D�PRWLYDUH�OH�VDOLWH�LQ�PRQWDJQD��0LFKHO-*DEULHO�3DFFDUG�H�-DF�
TXHV�%DOPDW�VXO�0RQWH�%LDQFR���0D�q�VROR�XQ�DOLEL�H�WDOH�VL�GLPRVWUD��FRPH�GLFH�FKLDUDPHQWH�LO�WLWROR�GHOOD�ELR�
JUDILD�GHOOR�VFDODWRUH�/LRQHO�7HUUD\��/HV�FRQTXpUDQWV�GH�O¶LQXWLOH��L�FRQTXLVWDWRUL�GHOO¶LQXWLOH��FKH�VRWWROLQHD�OD�
JUDWXLWj�GHOO¶DOSLQLVPR��(SSXUH��VL�FRQWLQXD�DG�DUUDPSLFDUH�H�VL�q�VHPSUH�SL��VHGRWWL�GDOOH�FLPH��4XLQGL�FL�GHYH�
HVVHUH�TXDOFRV¶DOWUR��XQD�PRWLYD]LRQH�FKH�SRUWD�DO�ULVFKLDUH�LQ�PRGR�GLVLQWHUHVVDWR��/¶DOSLQLVWD�&DPDQQL��QHOOD�
IRWR�TXL�DFFDQWR��q�HVSOLFLWR��³,O�GHVLGHULR�GHOO¶LQQDPRUDPHQWR��HFFR�OD�PRWLYD]LRQH��1RQ�q�O¶DOWH]]D�GL�SHU�Vp��
SHUFKp�RJJL�VH�KDL�GHL�VROGL�SXRL�FRPSUDUH�OD�WXD�VFDODWD�VXOO¶(YHUHVW��FRQ�L�SRUWDWRUL�FKH�WL�FRQGXFRQR�FRQ�O¶RV�
VLJHQR��VHQ]D�ULVFKL�Qp�LPSUHYLVWL��0D�QRQ�q�QHPPHQR�OD�SHUIRUPDQFH�R�OD�IDPD��q�VROR�OD�SDVVLRQH�WRWDOL]]DQ�
WH�TXHOOD�FKH�SXz�SRUWDUWL�LQ�DOWR�H�PRWLYDUH�LO�ULVFKLR�DIIURQWDWR��,O�ULVFKLR�–�FRQWLQXD�OR�VFULWWRUH�–�q�QHFHVVD�
ULR��SHUFKp�VHQ]D�ULVFKLR�QRQ�F¶q�O¶DYYHQWXUD��(�VHQ]D�O¶DYYHQWXUD�QRQ�HVLVWH�OD�YLWD��6H�VL�DUULYD�DO�SXQWR�GL�
µXFFLGHUH�LO�GUDJR¶��DGGRPHVWLFDUH�WXWWR��VL�SHUGH�LO�VHQVR�GHO�QRVWUR�SDVVDJJLR�VX�TXHVWD�7HUUD��%LVRJQD�DYHUH�
XQD�SDVVLRQH�IRUWLVVLPD�D�VRVWHQHUFL��PD�DQFKH�FRQRVFHUH�L�SURSUL�OLPLWL��RYYHUR�VDSHUH�TXDQGR�IHUPDUVL´� 
$SSDUHQWHPHQWH�SDUDGRVVDOH��TXHVWD�IUDVH�q�LQ�UHDOWj�OD�EDVH�GHOOD�YLWD��6HQ]D�SDVVLRQH�QRQ�HVLVWLDPR��QRQ�
DQGLDPR�DYDQWL��PD�q�QHFHVVDULD�O¶DXWRFRQVHUYD]LRQH�SHUFKp�OD�FXULRVLWj�QRQ�GLYHQJD�LQFRVFLHQ]D�SXUD��/D�
SDVVLRQH�GD�VROD�³SXz�SRUWDUWL�PDOH´��VH�VL�LPSDUD�D�ULFRQRVFHUH�L�VHJQDOL�LQWHUQL�H�L�VHJQL�HVWHUQL�LQYHFH�VL�SRV�
VRQR�UDJJLXQJHUH�OH�FLPH�SL��DOWH� 
1RQ�F¶q�OLPLWD]LRQH��VROR�OLPLWL��TXHOOL�FKH�RJQXQR�VD�ULFRQRVFHUH�FRPH�SURSUL�LQ�XQ�GDWR�PRPHQWR�H�FKH��FR�
VFLHQWHPHQWH��SRVVRQR�HVVHUH�VXSHUDWL��1RQ�HVLVWH�QHS�
SXUH�GLIIHUHQ]D�WUD�XRPLQL�R�GRQQH��LO�EUDQFR�H�OH�JROLDU�
GDWH�SRVVRQR�HVVHUH�DQFKH�SDUWH�GHO�IHPPLQLOH���GLIIHUHQ�
]D�ILVLFD��DQFKH�GD�³PHQRPDWL´��QDUUD�&DPDQQL��VL�SRVVR�
QR�FRPSLHUH�LQGLPHQWLFDELOL�LPSUHVH���³6DOLUH�YHUVR�OD�FL�
PD�q�XQD�TXHVWLRQH�SXUDPHQWH�PHQWDOH�H�VSLULWXDOH��FR�
PH�QHOOH�GLVFLSOLQH�RULHQWDOL��FL�VL�VWDFFD�GD�VH�VWHVVL�H�VL�
GLYLHQH�µDOWUR¶��VL�FRQRVFRQR�FKH�JHVWL�IDUH��LO�SDQLFR�QRQ�
SUHQGH�LO�VRSUDYYHQWR�H�OD�SDXUD�q�VROR�XQ�VHJQDOH�H�FR�
PH�WDOH�YD�LQWHUSUHWDWD´� 
,Q�PRQWDJQD��FRPH�QHOOD�YLWD��OD�YRORQWj�q�LPSRUWDQWH��
PD�QRQ�VXIILFLHQWH��q�QHFHVVDULR�VSLQJHUVL�ROWUH�DOOD�YLD�
VHJQDWD�H�SRL�JXDUGDUH�LQ�IDFFLD�LO�ULVFKLR�H�O¶DYYHQWXUD��
PDQWHQHQGR�SHUz�VHPSUH�VDOGD�O¶DQLPD� 


